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BUSINESS RECOVERY1
APPROACHES A BOOM
Department of Labor Re-j
ports Gain in Industrial

Centers.

EMPLOYMENT GROWING

Iron and Steel Industries
Busier, but Car Shortage

Is Handicap.

SITUATION HEBE SHOWN)
I

Trade Conditions During Oeto*A. n i.J
ucr i\rc touuueuicu i pun

in Detail.

%
e»«ciat Onsatch to Tm New Tote. Ilcuiu.

Nfw York Irnlil Burrau, I
Washington, It. Not. 3. (

A real business recovery Is under
way which may ussume the proportionsof a healthy boom, according to
a report of conditions In the principal
industrial centers during October,
made public to-day in the United
States Employment Service of the Departmentof Labor. Especially encouragingare the reports from New
Tork city and Stute and the Industrialsections of Pennsylvania, New

Jersey, New Englar< at tl the mi "e
West.
"Employment i,a.. ,cked up

sections of the 'ry and sh

healthy and e gh.K ndition .wingto-day," se'-s the report. ''The oil

industry shows marked Improventerit In
the Southwest; silk mills are experieneinga lively revlvalMu the rulddlo AtlanticStates, while the Iron and steel industryis rapidly recovering everywher
although a car and labor shortage seem,
to be holding operations and employ
ment everywhere to a 75 per cent, production.

"Railroad shops are increasing employment,although being held back in
soirve sections of the country from showinglarger gains In employment due to
the continuance of labor controversies on

some lines.
"An Interesting fact is the continued

increase of employment in the last bIx
months In Paterson, Richmond, Worcester,Mass.; Milwaukee, Waterbury,
Conn.: Syracuse, Jersey City and Boston.
Lawrence, Mass. ; Cincinnati, Philadelphiaand Reading. Pa., have added to
tho number employed In these centers
for the last Ave months, while Atlanta,
New Haven and Manchester. N\ H.. show
a irain In employment over each month
for tho last four montlis.
"Ono of the features of the month's

survey is the continued Increaso of employmentoffered to the building trades
throughout the entire country.
"Huge highway construction programs

are etiif under way, taking care of a

tremendous amount of common labor,
while large municipal programs are on

foot with every Indication of continuance
throughout the winter, weather permitting."
General business and employment conditionsIn New York State and New

Jersey and in the chief cities of NewYorkare summarized below:

New York State.

"New York general Industrial employmentgiven added Impetus during October.The advance was reflected in
mostly all branches of industry. The
only unfavorable conditions obtained In
the western tier, where railroad and
treet railway controversies still prevail,
nnd in shipyards. Encouraging employmentIncreases made in collar industry,
also iron and steel, machinery and electricalmanufacturys. Slight but promimg accessions in employment rcg
Istcred In shoe, leather, fur, pcrfutne,
glassware, piano, cash register and typewritermanufacturing industries. Seasonalincreases are apparent In the /ilk
mills, canneries, flour mills, foundry
plants and cigar factories. T'emand for'
farm labor is heavy, especially throughouttho western tier. The adjustment
of the rail controversy ha* greatly Increasedemployment In railroad shops,
although some renters are still affected.
Itullding operation* steadily progressing.
« Xe-eedlng all previous records and causinga considerable shortage of skillet
craftsmen. Industrial operations Indicatethat a large majority of plants
have attained normal capacity. Slight
seasonal decrease In employment obtainedIn automobile equipment, hardwareand tire factories, cement mills,
brick and paint plants and sugar refineries.,

lt»n York City.
"New York t.*lty..Employtnente lias

reached the highest point of the year.
The coming month Is expected to reach
a higher level. Unemployment is practicallyconfined chiefly to a small percentageof casuals and transients. A
decrease of approximately 40 per cent,
has been registered since October, 1921.
The highest percentage of unemploymentlie any single group Is that for
the manufacturing and mechanical Industries,amounting to about 14 per
cunt. The amalleat percentage le In
l-utldtng trades, approximately 2 per
«"nt.. which represents labor turnover.
O mmon labor Is In demand, the market
being well drained. Transportation difficultieshave hindered further employmentadvances, but this situation Is
r.cpidly adjusting Itself. With the rail
controversy settled on all but a few
lines, the railroad repuir shops are rapidlybuilding up their forces, and normal
opt rations arw anticipated within the
t car future. Activities Iti the rail and
ship terminals are Indicative of a healthy
employment condition In many lines.
> arked Increases were made In employmentIn firearms, tools anj cutlery, ma'ilnory, cars, locomotive and railway
icpalr shops, leather, silk. wool, woolen
hosiery and km' good*, men's and women'sclothing, millinery, flour and other
c-real products and water, light and
rower plants. Improvement was Indl-
rated In Iron and steel, structural and
architectural Iron work. stone. clay and
trlass product*, automobile, carriage*,
furniture, pianoa, chemicals, oil products,paper and printing, women's underwear,canneries, tobacco and meat
packing. Hemsdnal decreases obtained
In ahlpyarda, lumber and food Industrie*.Railroad shops gradually adding
to forcea; decided Improvement In employmentnoted. Rulldlng construction
still proceeding at an unprecedented
rate, absorbing available supply of me

1'snlcsand causing a shortage In many
trades. Wholesale and retail establishmentshave added hundreds of employeesfor the fall season.

N^w ,T»raeyOeneral. Industrial emtleyment has progressed to the point
v here definite labor shortages are apt«r*nt r» many lines. Common Isbor Is
Increasingly In demand and suspension
n' out' r toirK which evlit release
many i.ns iets, will bo InsufHicnl to'

a^jtUi-g auoiUa*.

I

DAWES SAYS C
IS GREAT NAT
General Pleads for Revival

of American Governme
stone of Skyscraper

Chicago, Nov. 6..Dedicated as a

symbol of tUo permeating Influence of
religion In home, business and public
life and In all uatlonal and Internationalrelations, the cornerstone of the
First Methodist episcopal Church, the
world's first skyscraper cathedral, was
laid to-day.
Located in the heart of tho busy

"loop," the building, when completed
early next year, will be more than
twenty-one stories high. AVhilo technicallyunder Methodist auspices. It was
designed to he representative of the
Protestant Christianity 01' thu world, a
center of moral uplift or missionary enterprise,regardless of denominational
cotirol.

'the first three or four stories will be
largely devoted to religious purposes.
Above will bo offices devoted to the activitiesof the Christian churches and of
business enterprises.
"The building Is both a parable and

lesson," declared Bishop Thomas NicholsonIn his address. "It Is a symbol of
how religion should vitalize und permeateall of our relations."

Declaring that ths world "as never
before Is looking to the pulpit and
church for a solution of Its problems."
Dr. John Thompson, the pastor, said,
"The only ugency that can save the

SAYS FEROCIO
MADE W

Continued from First I'age.

Senators that the President talked
most pacifically, as If Inclined tc
peace, and that Ashurst was "afraid
that he would commit the country t<
peace," so afraid that he wanted al
he pressure possible brought to heai

tho President by other Senators
At any rate, the note wticn it cami
had no pacifism In It, and the Presl
dent gained the unanimous approva
of he countrv and tho Allies.

q u u'polf r» pn ( p r

r ni k with an acceptanji
t's terms.a super

it least.hence th<
met yesterday. Thii

,, "I do not know wha
to do. rt ask your advice. I ma;
have made a mistake in not properl:
safeguarding what I said before. Wha
do you think should be done?"
This general query was followed b;

a long silence, which I broke by say
Ing that Germany would do anythin?
he shid. m

"What should I say?" he asked.
"That we would not treat until Ger

many was across the Rhine."
This he thought impossible.
Then othe~s took a hand. Wilsot

said the Allies should be consulted
Houston thought there was no real re

form inside Germany. McAdoo madi
a long talk favoring an armistice or
terms fixed by the military authorities
Strangely enough, Burleson, who hat
voted ugainst all our stiff action ovei

the Lusltanla and has pleaded for th<
Germans steadily, was most belligeren
in his talk. He was ferocious.s<
much so that I thought he was tryint
to make the President react agains
any stiff note.for he knows the Presi
dent well, and knows that any kind o

strong, bloodthirsty talk drives hin
into the cellar of pacifism. . .

One of the things McAdoo said wai

that wo could riot financially sustair
the war.for two years. He was for ai
urmistieo that would compel German;
to keep the peace, military superiorit;
recognized by Germany, with Koch
liaig, and Pershing right on top o

them all the time. Secretary Wilsoi
[came hack with ids suggestion tha

nnnsiilfA/l Tllo.l

wrote a couple of pases outlining th
>form of such r note suggesting hi

armistice. I said that this should b
sent to our "partners" in the wat

without giving It to the world, tha
we were In a confidential relation ti
France and England, that they wen
In danger of troubles at home, possibt
revolution, and If the President wltl
his prestige, were to ask publicly ai

armistice which they would not thlnl
wise to grant, or which couldn't b<
granted, the sending of such a nice

sago Into tho world would be coerclni
them. The President said that the;
needed to ho coerced, that they wer

getting to a point whore they wer

reaching out for tnore than they shoul<
have In Justice. I pointed out thi
position In which tho President wouli
bo If he proposed an armistice whtel
they (the Allies) would not grant. II
said that this would be left to thel
military men, and they would prac
tlcally decide the outcome of the wa

by th° terms of tho armistice, whlcl
might include leaving all heavy gun
behind, and putting Mets, Strassburg
A'-., In the hands of the Allies untl
peace was declared.

I suggested that Germany mlgh
npt know what tho President's term
were to Courland, Ac., that, this wa

not "Invaded territory/' He repllei
that they evidently did, as they no*

were considering methods of gettlni
out of tho Brest-!,ltovsk treaty. H
said lie was afraid of Bolshevism li
Europe, and the Kaiser was needed t<
keep It down.to keep some order. 1!
really seemed alarmed that tho tlm
would some soon when there would b
no possibility of saving Germany fron
the Germans. This was a new not
to me.
He asked Secretary Wilson if th<

prose really represented the senttmen
of tho country us to unconditional sur

render. Wilson sold it did. TTe ual<
that tho press was brutal In demand
ing alt kinds of punishment for th
Hermans. Including the hanging of th
Kaiser. At the end of the mcetlns
which lasted nearly two hours, h
asked to be relieved of departments
matters as he was unable to fhlnl
longer. I wrote a summary of th<
position he took and read It afte
Cabinet meeting to Houston and Wil
son. who agreed. It follows:

If they (the Allies) ask you (th<
(resident), "Are you satisfied that w<

can get terms that will he satlsfartor;
to us without unconditional surren
derr
Tou will answer. "Yes.through thi

terms of the armistice."
"By an armistice can you make sun

that all the fourteen propositions wll
be effectively sustained, so that mill
arlsm and Imperialism will ehd?"
"Ye*, because wo will he masters o

lib. Hunt ion mid will remain In n po
iitiuu ul 'supiuiiuc> aniii v*«iui*Uj

I
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ROWD SPIRIT I
10NAL DANGER
I of Fundamental Principles
nt at Laying ofCornerCathedralin Chicago.
....

world from ultimate chaos la the
church."

G. W. Dixon, president of the board
of trustees, save the history of the
church, tracing it back to u log cabin
built In 1828. long before the city obitained a charter. The first building
cost $580.

Gen. Charles G. Dawes, another
speaker, declared that the church, the
shadow of whose spire when completed
will rest across the City ltall and (ho
heart of the business section, stood as a

bulwark for constitutional government
and progress.
"We are getting too far away from

the foundations of government in this
country.from the church and from the
homo," he declared. "One of the greatestdangers in the world to-day is the
crowd spirit, the masses who think from
the neck down. The family

'

and the
church are the only influences which
can bring us protection against these
elemental characteristics. .

*There never was a time when the
foundations of government In tho'.United
Mates were stronger than they are today.Would that we had young men
who would seek a career of public life
by standing, for the elemental principles
of human freedom, the right to work,
those things for the establishment of
which our forefathers shed their Iflood."

US TALK
rILSON PACIFIC

I puts Into effect the fourteen proposlJtlons."' \

I "Will that be a lasting peace?"
, "It will do everything that can be
I done without crushing Germany and
> wiping her out.everything except to

I gratify revenge." ,

r
The sixth Installment of Mr. I.ane's

I letters will appear In THE NEW YORK
HERALD to-morrow.

_________________ »l

FORECAST FURTHER
\ DECLINE OF FRANC
t
7

Berenger Issues Pessimistic
Report on Financial

7
Situation.

I
Svfial Cable to Thi New York Hheai.d.

. Copvrtoht. litt, bv The New Yosk IIbiald.

I New York Hrruld Bureau, 1
Paris, Nov. 5. 1

The Bteady decline In the value of the
' franc, which Is stllj causing uneasiness,

is likely to be further accelerated when
the report of Senator Ilerenger to the

3 Senators, which asserts that the flnan-
t clal condition of the country is critical.
. becomes public. Only part of the report
1 was received on the Bourse on Saturday.
r After criticizing the budget report pre-
, sented to the Chamber of Deputies, Sen-

ator Berenger asserts that next year's
deficit will be 7,000,000,000 francs.not

3 3,000,000,000, as estimated.and he does
4 not belteve*the loans alone will cover!
t this, because they will necessarily In-crease the national debt. He considers
t that a stricter control of expenditures Is

j necessary prior to restoring order In the
financial situation.
The immxllate effect of that portion

s of the report which found Its way to the
1 Bourse was to send foreign values tip.
1 This, together with the decision of the
(, Government to create a special exchange

market for limited control of the Intro-
duct Ion of foreign values on the Bourse,
helped increase the value of the dollar

f and pound. Speculation on the low rate
i of the franc alco Influenced capitalists to
t seek Industrial shares.
r The firmness displayed In New York
r anil Ismdon and the formidable upward

trend Reported on Berlin exchange were
further factors In the demaVid for forRelgn moneys. Despite the fall of the
franc French rentes maintain their poslttlon, and important transactions were

o recorded. The prospect of electrification
r> of the French railways had a tendency
e to push up such stocks, especially as

uirrc wero ncavy ueniHiiua. r cvroipuni
and rubber, on the other hand, showed

1 more hesitancy, while roal shares were
* subject to the most active bidding. T*e
p Turkish group whs another shadow on

exchange. Whereas active bidding oc5curred early In the week, the reports
v from Angora that the demand for the

abdication of the Sultrfn would likely
prove unacceptable to him. and the de"mands of the Kcinalist \lea<j< r» rcgard^Ing the IjAusanne conference caused a

e certain fluctuation and the group tln3Ishcd weak. The demand for Kusstkn
k) securities, which followed Harriott's trip
f, to Moscow, also slackened considerably
r during the week.

The French banks maintain firmness,
although the Hank of France reports a

r further advance to the .Slate of 300.000,000,while the circulation of marks Inscreased considerably. The question of1
Fiance obtaining new loans and the;

I hope of covering the budgetary deficits
find little favor en exchange. While
such loans are naturally expected to* yield enough new money to cover the

s deficit this Is likely to cause a bad
h Impression on the outside world, from
\ which France, of course, would be the
^ sufferer. On the other hand, further

taxation of the country's nationals Is
considered altogether out of the ques-p tlon, and the hope of collecting anythingII from Oermany Is poor, according to re-1

o ports from Berlin.J
' COLUMBIA STUDENTS PAY
n $15 FOR REMOVING SIGNS
o . . V
Middletown Resents Pranks

't That Disturb Traffic.
, Special M*patch to Tub Nr« Yosk IIbsaio.

Mippuftoww, N. Y.. Nov. G. Highly
Columbia University .-Indents were de''talr.ed here by Chief of Police John D.

e MK'oidi to-day while they gathered
together $15 to pay for trsfflv signs said

r to have bee# taken by thorn as they
j passed throuttli lhl» city Krlday after:noon en route to the ('orn< 11-Columhla

football game at Ithaca.
" Several "no parkin*" signs were mlssrIn* when the students left by motor

bua after a abort stop here on Krlday.
Patrolman John R. Herbert stopped the
returning buses this afternoon ho.i took
all the students to headquarters, whereB Chief McCoaeh delivered a lecture to

f thr.tn.
- "I am with you on innocent sport and

wilt go' the limit with you," the chief
B said. "But when you steal and remove

slrna, endangering motorists and pedesitrlana, I call a halt, Tf that Is what
r you are taught In college I think you
1 sbould return to the primary grades." /

The chief continued, threatening to
lodge rhargea of petty larceny against
the entire delegation unless the city' sua prompt1'' paid for the mfs Ing signs.
TV, 11:, '-i ml" J h) vohinlarj sub

1 fcCiipUou euicug Urn slu.-bu.ja f

SW. YORK HERALD,

BRITISH IN BERMUD/
NEGLECT U.S.SHII

Munson Line Skipper Ascribe
Delayed Arrival Here to

Discourtesy.

The Shipping Board steamship South
ern 00*8, operated by the Munson Lln<
In yesterday fi'oin South American port
live days late, attributed a part of he
delay to discourtesy of British official
at St. George, Bermuda, where the line
put In to replenish her water and fue
oil supply. Capt. Bert U. Heald sail
that when after leaving Rio a serlou
shortage became apparent he decidec
because of the heavy head seas, to rnak
for Bermuda.
The liner arrived oft St. George 01

Sunday, October 29, and the skipper say
he nearly wore out his whistle signalllni
lor the health omcer to come out an*
clear him. The next ufte'rnoon a Britlsl
ship came In and was cleared immedl
ately by the health officer, who late
went to the Southern Cross and passei
her. Passengers held a meeting In pro
test at the alleged discourtesy and de
flded they would -tot go ashore, but wliei
the skipper told them he might be heli
for several days tyicy visited the shor
in tugs.

Capt. Heald said the port official
would not permit lilm to take his fchl;
Into the Admiralty Dock and ho had t
go Into the privately owned West Indie
Dock. Bad weather held him in Ber
inuda until Friday morning, when h
sailed with 400 tons of oil and ampl
water. The Shipping Board and Vunsoi
Dine officials will Investigate the oil am
water shortage of the Southern Cross.

Miss Hardynla K.'Nordville of Mont
gomcry, Ala., who had been eight year
In South America working for th
World's Women's Christian Temperanc
Union, said that It would be better t
open the bars on American ships untl
passengers can be prevented from takini
liquor aboard, as the drunkenness re

suiting from drinking In staterooms 1
much greater than It would be fron
drinking at a bar. She said that on
officer In authority on the ship was unde
the influence of liquor In the presence o
passengers and that one of the reason
for the shortage in fuel oil was th
pumping of oil overboard by mlstakf
Capt. Ileald said the cause of the short
age of oil and water had not been deter
mined. f

BOOTLEGGERS* BABOON
ELUDES HUNTING PARTI

Roving Beast Still Disporting
Self on Long Island.

The baboon hunters of Babylon, L. I.
kept up their fruitless search yesterda;
for a roving haboon, once the masco
of a bootlegging sloop, but now dls
porting himself on the wooded estate o

ttle late Cornelius Bergen, betwee:
Babylon anjJ Llndenhurst.
Members of several automobile partle

told the hunters they had seen th<
baboon several miles north of the Ber
eon osfnto. hut thft hiintf*rs. dnubtfn:
the truth of these reports, continue*
to search through the woods. They wer
skeptical because others had told o

seeing the bahoon some distance cast
and still others Insisted that they ha
seen u baboon west of the estate.

WASHINGTON HEIGHTS
HAS DAY AT FOOD SHOW

Election Returns to Be AtI
nounced by Radio To-morrow
To-day is Washington Heights Day n

the Nationalfood Show In the 102*
Engineers Armory. 168th street, nea
Broadway. Mrs. Thaddeus Wllkersor
president of the Washington Height
Women's Club, and Mra. Depew, presl
dent of the Washington Heights Da
Nursery, will tx^hostesses. Members o
the organizations will have charge e
the program.

Election returns will be announced b:
radio. An election day program Ha
been arranged.

LONGUET POINTS WAY
TO BUILD UP FRANCl

Suggests French LalAtr am
German Skill and Materials.
Boston*, Nov. 6..The Socialists e

France, Germany and Belgium hav
evolved the only practical solution of th
German reparations problem, Jean Dor
;;uet, French Socialist, and grandson o
Karl Mar*, said In an address here to
day on "The Growing Role of Inter
nationalism."
"The devastated regions of Franc

nouia ho reDulit with Frrnch labor an
Carman technicians and materials," h
raid. "This. Is the1 plan of the So
clultsts. The work could be done In thl
vay without upsetting either France o
Oernmny."

Abolition of war, lie said, was th
great aim of the Socialist movement
During the war Socialists participated I
.he struggle as the best means of slip
pressing warfare,

M)tt SETTI.KMENT DEDICATE!!
rTbe new quartern of the Federatlw

Settlement, one of the ninety-one adtll
ated Institutions of the Federation e
Jewish Philanthropies, was dedkrate
yesterday afternooa at 116 Kaet 106f
street. The rpeakers were C'ol. If. A
Oulnzburg, Rabbi Maurice Harris o
Temple Israel. Felix Warburg and Atri
8. S. Prlnco.

| To-day's Radio Program
(Tune to 360 Meters)

W.?g.Newark (M estlaghnnse).
6:10 P. M. -Business and Industrial cond
lions In the United Pistes as observed b
Hie National Industrial Conference Hoar.

7 .-On.Stories from Pt. NleUolua Magazine.
8Concert by Aids Quartet; I'lsrs Htm
solo trumpeter; Eleanor Belts, seron
trumpeter: Ethel Clark, Kreneh horit; an
Cora Pouter, E flat horn.

I>:1.V-"Camnlne In f'anada," by the tte'
Thomas Travis.

0 :SO-«;oneei4 under the direction of Charlc
11. Isaacson.

9:6% to 10:11.Arlington 'time signals
weather forecast.
WK1K (Amerlraii Telephene and Telrgrnp

Compiint.(Ml Meters).
1 r.0-r>:;i1 r. #M..Recital by J. .I Morrii
baritone, accompanied by A.'V. I.lufrio

9:00."The Surrogate's Court and *bat
means to You," by Jolin P. Cohalan.

8:I.V Hecltsl by Itaiel Clark Kent. Ivrle hi

pernio, nnil Stanley Cltrk, tenor, a<
companh-d by Wtlllnin It. Clark; rocltal b
Samuel Shankinan, tdanlat.
|KIV-!k(ifnrrl«()T M.rneral Klwtrlr Com

pan* -4IMI Mrleri).
* 00 J*. M..Prmtiiw market ami etnclt mark*
report* and quotation*; new* bulletin*.

7:4ft.Mualcal program; violin, Alexandr
K nazal ka: rending, A lire Navlor; plain
1'cter Qorntung Jr. addre**, "Factor* Al
fe< ting tbe Range of the Radio Tranamli
alt.n," R. R. Ctuumlng*.

RltRA.Plttaburgh < Weallnghonaei.
7:00 P. M.-Newa; weekly aurvey of lui*
pea* rondltton*. trt-tveekly latter frni
Knrm and Home; th* Nn*t group of r*dl
article* No. 20; "Negligee* and the Mot
Formal Tea fkiwtut of the Heneon," Vogtn
"Tlie Smartly Itreeaed Man Been In tt
T.eteat New Tork Play*," Vanity Kali
"How to aroup furniture," Houee and Uat
den.

n Ofv-ltedtlme etory.
(Cltb.Addre**** by bualneaa men.
9 Oft-Prograrn by Cecilia, the eholr of tt
\\eatern Theological Seminary of Pltti
burgh.

KtW-Chicago 'Weattngho.ieel.
g;no r. \t. Conc't Itv I^>nl*e Meaeenle, *i

X t'l t;.rp»>n « ocmanlrt Cm
, >., lltlu In '4'a£Uu*<

tHaiauw, ».»uy» al.-upi*. puauq.
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[ ( $1,362,000,000 Foodstuffs 1 1

j Elxported by U. S. in 1921
Uptcial Dispatch to Tim New Voik Ujuai.d.

New York Herald Bureau. 1 g,
>\ ushliicton, It. t'., Nov. 5. 1

THp United States last year ex- l
ported foodstuffs valued at
$1,362,000,000. Kxports of 5

breadstuffs alone amounted in value
to $748,000,000, of which ntore than j
half w*as wheat. Dairy exports were
valued at $44,000,000, exports of
meat and meat products at $298,-
000.000. and of fresh and dried

y fruits at 157,000,000. Ten million
r dollars worth of eggs (Included In
s didry products') went to China, the
r home par excellence of the hen.

The vessels which carried this
J great commerce are valued ut $<!,"|94,178,82«. j

! CRISSINGER CAN SEE;
» ERA OF PROSPERITY;.
a . 2

II National Banks in Best Posi-|
2

JJ! tion to Aid Business Since t

Deflation Bewail.
s

p
0 Washington, Nov. B..All "channels
s

of commerce now appear to be active,
e and "there Is every reason for the excpeetation that we are now at the begin- 1
® ning of an era of prosperity," Comp!troller of the Currency Crlsslnger de-clared to-night In making public an

s analysis of the September 15 condition
8 of national banks. Continued Improve0
0 ment in their condition, Mr. Crlsslnger
] declared, shows "that our national banks
S are now in a better position to respond

to the financial needs of our Industries
s
. than at any time since the beginning of
e tho deflation period."
f Total resources of the national banks
f September 15 aggregated $20,926,099,000,
" an mtrease ui ^.u.uo^.uuu cincc juiiu,
® 1922, .arid of $1,206,919,000 wince Sep'tcmber last year. Loans and discounts
~ and rediscounts amoupted to $11,236,"000,000, a decrease of $12,000,000 since

Juno and a decrease of $416,000,000
since September 1921. Cash on hand
totaled $332,'000,000, an increase of .

f nearly $6,000,000 since June but a decreaseof more than $25,000,000 since t
September a year ago. Holdings of

J United States Government securities aggregated$2,402,000,000, an increase of
$117,000,000 since June and an Increase j
of $540,000,000 since September of last 4
year, while other bonds and stocks held

y amounted to $2,289,000,000, an Increase
of nearly $12,000,000 since June and an
Increase of $316,000,000 since September

' last year. ,
" Deposits In national banks aggregate]

$16,598,000,000 In September, an increase
8 of $278,000,000 since Jun£ and of $2,037,6000,000 since September last year. 1

Surplus funds were $1,042,000,000, a de- 1
g crease of $6,000,000 since June but an
'1 increase of nearly $15,000,000 since Sepetember a year ago, while undivided
f profits aggregated $539,000,000, an int,crease of $46,000,000 since June and of
d $263,000 since September.

The number of reporting banks September15 totaled 8,240, an Increase of
eighty-five over the corresponding

. month Ja^t year, while the percentage of
' loans to deposits was 67.69 per cent..

compared with 68.92 In June and $0.23 j
_ In September, 1921.

BUSINESS NOTES
s AND TRADE NEWS i

i

Taffetas in Greater Demand
y for Next Sprinp.Skirts

Are to Be Shorter.

_
»

i The spring season In the broad silk
manufacturingtrade Is progressing betfttr than wns generajly expected. With

mills loath to make up goods for stock,
retailers apparently have realized that

,f they must send In their orders early to
e Insure delivery next year. The result
e lias been that manufacturers are doing
m good business. An encouraging feature

f is the greatly Improved demand for
taffetas. Although prices are about 25 1

- PC cent, higher than they were two
months ago, they still are on an uneven

r level with current raw silk prices. Two
,] months ago manufacturers were willing
,, to acll taffotas at very low prices, Wit

the situation la beginning to rAerse
. itself. Klut and printed crepes, printed
P georgettes and crepe de chine also are

In demand.

Work on Spring Ureases.
" Manufacturers of dresses are prepar-

fiige for a good spring season. Some o<
the early dress numbers are about 2

ready and designers are working on

others, according to David N. Momnsohn. executive director of the Assoel- .

I. elated Dress Industries of America.
,f "Now Uiat It has been fairly well estab- ¥

,j llahed that skirts will be a bit shorter I
I, next spring,'" he said, "trade leaders are I
j more or less puzgled about tho walvt V
tf line of the new season's mode. The
, straight line silhouette has struck the

fancy of American women who have en- th
Joyed Its freedom and comfort with evl- W

Ident approval. TTiere probably will heenoughof the straight lino effect |n the
new modes to satisfy the universal demandfor comfort. The trade is In H

' dined to believe that the waist line
'
now ut the hip line.will he raised

'* somewhat and that tho figure will be

srtahtlv corseted so as to permit tli" ''

dmplng of the dresses."
H

Klectrlcal Tradr *ImHj.
Itusiness In the elpotrlcaf market con-

Unties steady, wfth no Important prl<-< II

,« changes, according to Electrical World, '

Stocks are ample 1^ moat llnea. In th*
lCaatern territory contractor-dealers are PI
I usy with wiring jobs. Manufacturer?

" report bettor business than last year.
Central stations sKow Improving business.Manufacturers have announced a Oi

It redpetloy In prlcea of Incandescent
lamps. This cut ranges from II to 2* j,.1
per cent, and applies principally to gasjfilled lamps, the consumption of which
Is increasing rapidly.

Dry tionds strlhntlon (Jains. Mi

Marshall Klehl ft Co. of Chlcngo re- ij,
'' port current wholesale distribution of in

r' dry goods was far In excess of the eoriresponding week In 1921. Orders from M'
their road salesmen, both for Immedlato
and future shipment, were also con- W

I slderably larger than a year ngo, and
II thSVe wero more customers In the tnar-

ket. jr.'ullectlons also wore far better
than iMt year.

,P lj(
Ar** Kfntlirr Fnn Khnrtucp.

p*
I ri'lli-Hf Ions point to a shortage of

ostrich feather fans during the holiday
season, says a prominent feather manu-

i- facturer. lie reported that current demandIs greater than was expected, be!cause the average selling price this ]{'
reason Is somewhat lower than last
year. Ucjt sellers are the plume hutul \

'u"t . . '
(i

1922.
t

BONDS IN NE W Y O R
Continued from

High- Low- Clog- Net , 1922..
ilea.est. est. Inc. Ch'ge. ttlgh. Low.

a NorfolkAW Poca 4s 1941. 87 87 87 +1?» so?," 83«
07 NorA Edison Oe 1052 rota. 94 o,»H »«? ; 97 00 ?4
0 NorOhloTrA Lt Os 1047..91?,' Oit; 94 i»" + ?» 97?j 0J«4

(4 Northern Paciflc 6* 2047. .109 107?, 1081* + ?4 110 X 104)4
80 North Paclttc 5, O 2047... 98), 97 J 4 OSX . >< 100?j 90H
:i Northern Pa elite 4?4» 3047 87? J 871*' 87 ?t H 03 80
73 Northern Puciflc 4s 1097.. 87»4 80 87H +IX 9l?4 84 >4
71 Northern Pacific 3s 2047.. 61 hi 00*4 01 Hi )4 0.1 00
2 North Paclflo 3s 2047 reg.. 58 58 58 .1 62 58
4 Nor States Power Oi 1011.101 H 10014 101 H -His 103.'e 08

47 Nor Htntew Power 5» 1011. 0J?* 92 0J1»' + »4 95 88>f
92 Northwest Bell T 7a 1911 107«, 107 107X . H 100 100
6 Ohio Klver Kit 1st 5s 1030 99 08)4 00 + J< 09 00?,
« Ontario Power 5s 1913. .. 07?,' 97 ?,' 07?4. U 00 00

10 Oregon A Cal 1st 5s 1927.. 100 >4 100 100?4 + 34 101 05?4
45 Oregon It It & Nav 4s 1010 87 87 87 . ?, 03?,' 83 ?,
2 Oregon Short Lino 5s 1010.103 I02J4 10 ! 106 90?,

31 Oregon S Line 3s 1940 gt<l 103 103 103 + ?< 100 0*
41 Oregon 8h Line ref 4s 1929 03?,* 01 >4 02'*' + ',' 05>4 80Ij
70 OrWashRRANav4a 1001. 82)4 S0?4 81+ 14 8fl?J 77
21 Otis Steel 8s 1011 100X 100 100 V + 34 103 00
79 Otls8too!7Xs l®»5reope. 91X 01 94X . >4 90X 93

82 Pacific Coast 1st us 1940* . 81 81 SI X 83 X 75*
CO Pacific GasAEIec5s 1912. 92X 91)4 02)4 + X 95X 85)4
lj Pacific Power 4 U fis 1930 91X 91 X 91)4 .2 96 X 87 X

12 Pacific Tel A Tel 5s 1937.. 97 90X 97 10091X
45 Pacific Tel A Tel 5s A 1952 92X 91 92 . >4 94X 91 X
35 Packd Motor Cur 8s 1931 107 X 107H 107},' 107)4 08
24 Pan-Am Pet A Tr 7s 1930 103 X 102 102 J-j 103 94X
94 Paris-Lyon-MOs 1058ct/s. 72)4 72)4 72)4 X 83 ' 70«4
28 Pennsylvania 7ft 1930. Ill 109)4 111 +1)4 113)4 105)4
30 Pennsylvania 0)je 1930.. .110 109W 109)4 112X 103
48 1 eniu,y)vania 5s 1968 101 >4 10O 100)4 -f H 103)4 93 )4
36 Pennsylvania 4 X* A 1903. 91 )4 90 Vj (12 93 83)4
53 Pennsylvania con 4 X's 60 .100X 100 100)4 . ft 101)4 93 X
5 Pennsylvania 4s 1906-30.. 92)4 92'4 03)4 93X 84)4
29 Pennsylvania 4s 1948 91)4 90)4 91 + 74 93)4 85)4
23 Ponna Is Series K 1952.... 89 88 88X.1 90)4 82
2 PooplesGusACref5s 1947. 91 X 99X 90Vf .3X 06.4 85
5 Peoria A Eastern 4s 1910.. 76 75)4 75 )4 .2 4 83 7014
4 Peoria A East lnc 4» 1990.. 3 31 H 32)4 + 74 39)4 32),

33 Pere Marquette 5s 1950.. . 97)4 95)4 07)4 + *4 101)4 88)4
7 PereMarquette4a 1956... 81 79 81 +1 85 75

07 Philadelphia Co refBs 1941.100 99 109 102 96X
0 Phllllpplne Kway 4s 1937. 50 47)4 50 +5 39 40)4
18 Pierce Oil 8s 1931 98 90 X 90)4 .2)4 103 <4 94 X
34 POC4HI L 5s A 1970... 100 99)4 *99)4 . « 101)4 90
1 Portland Hallway 5s 1930 00)4 90)4 90X . )4 91)4 84
7 Portland Ry L. A P us 1942 85T4 81 84)4 .1)4 90)4 78)4
14 PortldltL A P7)4s 1940.108 107 108 108)4 102
70 Producers A KefiRs 1931. 103)4 103 105)4 . >4 106 101
16 ITodAKef 8s 31 with war.. 120 '4 120 120 + )4 123)4 99
30 Pub Service of N. J 3s 1939 80)4 8474 85)4 . X 90'4 73)4
38 Pun AlegroSu«ar 7s 1937.100 104 100 + X, HIX 104)4
73 Head A PAK C A I 4s 1907 84)4 83)4 X . )4 88)4 80
52 KcadAPARCAI 4s 1997rg R1X 83)4 84X 4- )4 S6X 82
16 Rcadln«-Jor Celt 4s 1951. 88X 87X 88X + *4 90 82)4
45 Remington Arms 6s 1937.. 95 9aX 95 4- )4 98 93)4
1 Republic Iron Ant 5s 1940 93x 93 x 93X . )4 99X 89)4
1 Rio Grande South 4s 1940 10 10 10 . X 14 10X
2 Rio Grande West 4« 1939.. 70)4 76X 76X + X 81 73)4
76 Rio Grande Welt 4s 1949 . 07)4 03)4 07)4 +2X 77 02X
20 Bock Is) ArAL 4)4s 1934. 81)4 80)4 81X . 80 70)4
3 HogerR-Brwn Iron 7s 1042. 95 93 95 .8X95
4 8t Louis A Cairo 4s 1931. . 80 X 80X 80X .2x 91)4 74X
17 St L Iron Mtn AS 5s 1931. 99 98 99 X 99X 94
11 8tLIronMtnAS4sl920. 87), 85 87)4 +1X 92)4 79X
14 St I. Kky M A I'ac us 1935. 85X 83 X 83)4 .2)4 88 78
07 8t L I M A S R^t G 4s 1933 80*4 84 80X +1X 88<4 75)4
1 St LouisM Bridge 5s 1930. 97)4 97)4 97X + X 97X 93X

ru su l/.ni< A Si ir Jv i icv-.tl 73 1.: 71 tr 7*t u: _uin 7ui: n«

02 St Louis A S K 5s B I960 . 88 86?J 88 + 4 9J4 814
02 8t LouIh A SKOsC 1028. .100 4 100 100»i H 1024 044
80 8tLASK64sserD 1042. 954 944 9">4 + H 08 92,4
110 8t Louis ASF adjOs 1953. .794 78 794 + .4 864 "1
84 8t Louis ASK lnc 6s 1060. 664 64 664 . .4 704 04
3y BtL Southwest 1st 4s 1989 784 774 774 . 4 804 73
21 8t L Southwestern 5s 1052 70 4' 784 704 8471
76 8tL Southwest cn 4s" 1932. 78 774 774 +14 824 084
41 fit P& K C 8h L 4 4s 1041. 83 814 83 +14 864 76
31 Saks & Co 7s 1042 101 1004 101 }034 984
27 San A & Aran Pass 4s 1943 734 74 75 +14 814 70
1 Savan Fla & West 5s 1034100 100 100 100 100
1 Scioto Val A NK 4s 1089.. .884 884 864 .34 954 834

58 Seaboard Air Line 6s 1945. 67 654 67 734 -11
05 Seaboard ALadj 5s 1949 26 25 4 -'54 32 134
94 Seaboard A Lref 4s 1059.. 43 41 424 . 4 484 814
8 Seaboard A L 4s 1050 stpd. 57 564 664 . 4 02 484

24 Sharon Steel Hoop 8s 1041 99?* 90 994 1014 95
5 Sierra ASK Power 5s 1VH0 87 87 87 .3 00 85
7 SlnclalrCon Oil 7 4s 1923.103 102 4 103 + 4 1104 98

103 Sinclair OH 7s 1937 rcpts. .100 4 1004 1004 . 4 102 974
02 Sill Crildo Oil 54s 1925. . 084 98 984 . 4 !»4 »S
0 Sin Pipe Line 5s 1942ctfs. 934 02 02 4 05 92
28 South Bell Tel A T 58 1941 954 96,4 954 . 4 094 014
3 South Oar A Ga 5 4"s 10f9. 0»4 094 "94 . 4 101 95
2 South A Nor Ala As 2963 .. 07 -t 074 074 .34 102 4 05 4
14 South Paclflccv 3s 1934.. .104 101 104 1054 »34
07 South Pacific cv 4*1929... 92 4 91 ?{ 92 4 95 ?* 86
126 South Pacific ref 4s 1053 884 874 884 +14 92 4 834

1 South Par ref 4s 1955 ren.. 85 85 85 .5 90 85
55 South Paclflcclt 4s 1949 . 864 86 864 + 4 914 784
64 South Pacific Coast 4s 1037 90 90 00 .4 94 884
20 So Pac8 Kran Tcr 4s 1050. 824 814 824 + 4 884 704
98 Sou P Rico Suifar 7s 1941 .100 984 183 + 4 108 91
!24 Southern Ry64s 1956. .102 4 1014 1024 105 944
63 Southern Railway As 1091. 07 4 90 'j 97 4 . 4 1004 874
>62 Southern Rwy gen 4s 1956 60 08 684 . 4 724 61
16 Southern Ry Mem 5s 1900 96 90 96 98489
07 Southern Tty St X, 4s 1951. 804 794 794 + 4 85 73
4 Standard (las A KI6s 1926. 08 98 98 1014 92
0 Standard Milling 5s 1030.. 97 4 97 4 974 . 4 100 96

72 StandrdOllofCal 7s 1931.1054 1044 1054 + 4 1074 105
7 Steel A Tube 7s 1961 1044 1014 1014 .24 105 07
2 Tenn < Vial 1 A. R It 5* 1951 lOO 1O0 10.) I0OW 98 14
3 Term! Awn St L5s 1944. 981* 08'* 9S1* . J* 100 V* 884*
8 Term) Awn 8t L4s 1953. . HOV* TO HO 83 4* 79
1 Texas A New Or] 5s 1943.. 91 «* 91J* 01'4 .31* 99*4" 89

21 Trxaa A Pac 1st 5s3900 .. 9A>* 90 96!* 1001* 85
53 Third Avenue adi 5s 1913. 61 581* f.o .14 osv* 44 4*
23 Tblrd Avenueref 4* 195:).. 004* 60 t.rtt* + J* 691* 7>04*
47 Tide Water Oil 01*4 1931. 1031* 102?* 103 >* + J* 104}* 1001*
8 Tobacco Products 7s 1931.105 104 1Q". 108 97 1*

34 Toledo RdUoD 7s 1941 1084* 106 106'* + 1}* 109 101 4
8 Toledo 86 LA W 4s 1950.. 74 '* 73 73 7850

11 Toledo Tract LAPA« 1925 09}* 19 99 . }* 100 98 H
t Trl-Clty Rjr A Lt 5s 1923. 10J 100 100 100 1* 00

5R Union Rail A I'6s A 1942. 09 08 08 .1 101 OAVf
5 Union KLt A Plat As 1932 97 97 97 97 < 87 u;

98 Union Pacific As 1928..... 103 4* 103 103}* . 1* 108 101 »*
58 Union ParlBc 4s 1947 93 01 02}* +IH 901* 88 1*
70 I'nlon Pacific r» 4a 1927. 95}* 94 4* 9".'* + }* 05 V* 8)
07 UninnPaclP.cref 4s 2JJ4. 80 87. 851* -f X 93 4* 81 i»
22 Union Tank Car 7a 1930. .10414 10314 10.11* . J, 105>4 1024!
60 United Drun As 1941 11214 112 112!* -|- '* 113 101
If. United KueKiaaAs 1938 . 98«* 98}* 984* -f 4* 931* 9J
10 United Ry Invest 5s 1923. '881* h714 88'* + «4 91 75
0 United RwyRtL 4s 1934 . OA 05 ' 07. .1 874* 51V*

37 V 8 Realty A Impr 5« 1924 99 9H'4 08'* + 1* 994* 93
20 U 8 Rubber 7 l*a 1930.... 108 107 108 + *4 1101* 1031*
11 US Rubber7s 1923 102 102 102 1031* 1001*
48 U8Rublier5sI947 89 88 89 -file' 91 80
47 U 8 Ru'iber 3* 1947 Ctffe. . 8R«* 88 881* +1 891* 88
20 U 8 Rmelltn? Os 1920 | .101 lot)'* Im'V* 103»* 99
24 United Hteani As 1937 ctfs. 93I* 92 >4 "2«* . )* 951* 92
40 U SHteelOa 1903. 102>* 102'* 102'* 1044* 991*
7.1 Unl Stores Re On 1942 w 1.100'* loo 100'* 1001* 100
1 Utah A Northern 5a 1920. 99V* 991* 99V* . 1* 100'* 901*

..... 1VYCOM. Arthur J.
_. . a COPELANl', JosUt.J

Business Troubles
'."ashman

.. I. K S C II A N K L i:
PETITIONS IN BANKRUPTCY. CORP. . Liberty I!

F'etltlons In bankruptcy filed Saturday In '"f-;
« Unltrd States District Court were; .

KR. r. Monroe.I

1 I.I.I AM KQNKR, butcher. 4231 Broadway New Tork..
-Involuntary petition on cotnplsilnt of Jo- '

" pli Stern A Sons. Inc., $183; Na«le Pack- 1ADIO Archibald
Intf Co., $119; Raeher Hro#.. Inc.. *219 J 4 Icerone . Frl
le nn I is shew Is attorney for petitioner*. mtilli. !? .....

II I.RNTZ A CO.. Benjamin II l* ntx. un- FRIEPBRRO, Millar,
rl'-rwesr, .'IPO Broadway.Involuntary petl- .if'If

Vui.ii. tuft* axon I I'.IMV KH, Krsluk t

Bernard j. fi'uc'krnan. $100. ifenjamlnYp «'
VYIckael is attorney for petitioners. FIFTH AVRNTB C(
AVII> HOillNHON, or*nnl*er, 20ln Broad- Ha'rman
wnj Voluntary petition, I,labilities, $l,rtt3; SAIIF.R. A. Pretty
sxeets, $-.0. Klbrldye F. Mills I* attorney. HAMK.A. galzman..
KXBIKTTA H'ALZ. hour., wife. 400 Kant I IIANK, Isidore-- lid
I M'tli street.Voluntary petition. 1.1x0111 buna Co., Inc
Ilea, U.fntU; aaaeta, $1,060 Adolph Rucar <S<JN2AI,BB Andrealaattorney. ItAY ffSUCOU.NTRY
AllllY PKLDMAM, alao Felrnan. *r<»cer, 5 If. 11 TJenkln
Butters place.Voluntary petition I.lablll Y' NNON, Karl*.J.
Ilea, $:',4ll; assets, 11,330. Theodora L. ISAACSON, Sam
Sellirsher* la attorney. Veal and Mutton C
LKTCIIKB RMtOTKlO CO., INC., electrical JACOBB, Bertha K.
supplies, 34 Weat 36th atreet.Involuntary KKLI.KV. Cornellua
petition on complaint of L. Newman. $868. J. Kelley A t.'o.lllollnway-Bentah Co., $177; B. Agronell. »lre Company
I avid flanr la attorney for pctltlonera. KAHAN, I.azar- Routl
SCAR HKIN, l.'MKIa I,y man plai*e. Brona. Company
\ oluntary petition. Liabilities. I*. Hi: no I.KMBR. Joaeph. M.

l.c'o Hchktran la attorney, MctlOOIiWlN, Pr*i
ANNT llKIN. 1369 I.yman place, Hronz.1 Co., Inc
Voluntary |.< tltlon. Liabilities, $3,000; no MdKAY, Francea.F
assets. I/co Hchnfrnn la attorney. SAMR..1 Ileenan...

w nr.in ij« in bJpikriptcy. ^tanuariV'^l Tm
Schedules In bankruptcy filed Saturday In K. K Smathera...
c Cnltetl Statea District Court were. 8111,KHKV, .toeef.L<
M-'FB A WBXt.KR. INC.. 3H Weat 36th Plumbing Suppllea,
atreet.Liabilities, $37,871; assets, $3,300. BTHITCH, Annie <1j
ItO'.VN I'lUNI'KMKR CO., INC.. IHO laiunary? - ricono

Hroadwajr . I,labilities, (140,175: aaaete, Corp
Tiiini> avenue n

OKHIM AHRAMOWIT*. clothing, 5.1 Heater REMINGTON TYP1
street.liabilities, (Kl.tl.10. aaeeta, (1,357. .N. Saunders
OLK flCHOENZBlT. poultry, "3 Tompkins VACCARI, Ytometrlo
at reft.liabilities, (31.Wilt; assets, (10,308. CerfofWa.J. Rial..

RECEIVER IN BANKmTTTV. VKRH.KX ART CO

The follow Iob recetxer In bankruptcy was n iroT nn iinoii'iii
>pointed Saturday In the United States Die- J |V» »t »l
lot Conrt: itiiovv

lAACHON A CHEROlfES.Judge Julian W bwrrw
Mack appointed Jesse W. Khrteh receiver Frank Jl.-F

for Simon Isaacson and Hyman Cherchea, SATISFIED
loakn and eulta, 3d Went 35th afreet, with
bond of (3.500. Iiabllttlea are eattmated *w*

at (15,000: asssta of (5.000. fT0"?<

iriv avm an, wi. Judgrtlent waa filed:
,ll IMiMKNTI HI Fl». NEW YOl

The following Judgments were filed Sal- ROTIIMAN, Joaeph I

i'»y, the flral name being that of the et at.; April 17, 10
' r:

r HRCNX
NI1W V'RK COUNTY. ft '".AO" ' 1

«N I I1.MJI.V.I UU»tl\ -I,. II. Jo U-Jmio:
81y. (tel.8, lull., Jiu. 13, 1833

1
K STOCK EXCHANGE I
Page Fourteen. I

<_ .t m
Higa- Low- Clos- Not r.1822. a H

Eales.i est. eat. lng. Cli'ge. High. Lor
00 I'tah Par* Light 5« 19W. 93 905J 90U .I M', «<,

I Utica Gas tErefOs 1957. 015* 01** 01H +7 015* MJg I
7 Car Cham 75<k 1032.. 103 104 51 100 + 54 10611 01 I
10 Va Car Ch 7H» 1937ctfs.. 90 0451 0151 + 5* 905* 05I
34 VaCCh 751*37 with war. 03 94 Of. + 5*' 90 04I
07 Virginia Car Oh 7s 1917,.. 07 905* 96T + >1 99 A 6c.1,
16 Va-Caro Cbem as 1934 100 >*' 100 51 100!*' >00'* 94
17 Va-CarOhem3* 1923 100M 100»* lOO'l 1015*' 03 *
7 Va Iron CI & Coke 3* 1949 95 'a 03h 055, +»M 9551 l*> I

103 Virginian Hallway 5*1354. 9751 90" 97 . >4 100 »4
A 10 Virginia Hy il'wrSs 1931 86 *~ SO 1 M\ S8'l 72
"

4 Va & S W1i.ua 5* 1058 34 83 84 . >4 8951 7«i, I
10 Wabaah 1st 3s 1931 OS), OS US); + »4 101 0 i'.
13 Wabash 2d 6s 1939 SOU SO SO U .1 y.1'4 fclr5Wabash Omaha 3)4l 1911. OS C« 68 . '* 72 6S
4 Wabash T..I AU4s 19U.. 81 81 81 +2W SI Oi
61 WarnerSuKarKel!7sl94l 194'4 103 10-1 . '» 104't 64 ,

1 Waab Water Powr&i I'JBO. 98t-j 9S>; 98<; . )i 100 o.>
5 Western Elec 1st ds 1042. .101 .101 100 101 U 97' ,

30 West Maryland 4s 1032.. GO'i 66'4 07. it . '» 01 68);
12 West N'Y A Pa 1st 5s 1037.1016; 097, 90'» .11; 101 '4 07'i
4 West XY A Pgen 4« 1043 81)4 70 SI )4 +1)4 8l)J 72 ',
6 Western Pacific 6. 1041... 96?t 001; 96'., . H 100 97

04 Western Par lstfls 1040... 84 H3», 84 +2 88)4 82 ,

5 West Perm Power 7s 1040.106 104t; 104 V,"".I 107)4 103
1 West Penn Power 6s 1958.101)4 101)4 101)4.1 103 WO1, I
6 West Penn Powt IsAlOlS. 94 01 91 .1 9'i 87
14 West Shore 4s 2301 S3 82<t S2'4 + M 87 7 7 *
2 West Shore 4s 2301 re{.. Sl'.j .81 81); . U 84)4 70 'i
38 Western Union 6)<s 1031. 10014 10S»i 100! 4 . ii U« 100 ',
17 Western Union 5s 10.34 . 93)4 93'i 07-h" .1 101 u 90\
14 WesthouseK A M 7s 1031.107)4 107>, 107'5 . < 10.1 105
4 Wheel & Luke trie 4s 1013 70)4 7014 7C)t . H 77 OI
10 Wvk-Spence Steel 7s 103). 97)4 06 97 . U 101 03
I Wllkt»-B A East 5s 1912. 00 06 00 .3)4 77 6.1

127 Wilson A Co 7 '4s 1031 100 10". 106 + )4 108); 04)4
52 Wilson A Co 1st Os 1911 .100)4 00»4 100)4 +1)4 102)4 '9J
138 Wilson A Co cv 6s 1028... 07 95)t 06 . )4 100)4 81 .

13 Win Hep Arms 7)4s 1941.. 103^4 102 102 .1 104H 101
0 Wisconsin Cen Is 1019... . SO '4 80)4 60)4 .1)4 81 74'4

UNITED STATES (iOYEIlNMKNT BONDS.

fllltti- Uow- CI os- Net , 1922
BaVs. est. est. Ing. Ch'ge. High. Low.

12158 Liberty 3V4s 1047 101 20 100.12 101.20+ .70 { 03.02 01.SI
112 1 loerty 3>4« 1047 reg 100 611 100 26 100 66. .24 102.7Q Sl.S'

4 l iberty 1st 4s 1947 OK 61 97.01 98 6» + .04 101.63 9 VJ 1
1 Liberty 1st 4s 1947 reg.. 08 20 OICJO 98.20 100.34 05.10

3l.llicrty 2d 4s 1042 98 01 9832 98 90+1 01 101.33 9.3.0.
609 Liberty 1st 4tfs 1947 09 40 OH IS 99 24+ .92 101.78 03.0 I
11 Liberty 1st4)»s 1947re~. 08 91 98 24 98 94+ .68 101.60 95.31

3551 Liberty 2d 4)4* 1942 9930 08 01 99 24 +1 14 lil.OO 9.5.7 I
44 i.tuert-y za «hs ivsz reg. rasi v» uu '.Ham- ti) iuu. <a uj.oi

6553 Liberty ad 4 V*'s 1928 09 2.1 18 59 60 10+ .00 101.09 0 <.2 j
6 Liberty 3d 4Jfs 1928 re.?. 08 09 08 53 08 09 + .53 100.82 97.7.S

8114 Liberty 4th 4 Ks 1938 00.10 28 2(1 00 26+1 02 101.86 9VHJ
125 Liberty 4th 4 H'r 1038 reg. 60 01 08 10 00 04 + .88 101.03 05.7J
040 Vic 4 ?*s 1022 fallen! 108 08 100 04 100.04 100.86 90.01
43 Vic4*»s 1022 called reg.. 100.04 90.80 100.00 100.53 99.89

1185 Victory 4 Hs 1923 100.44 100.28 100.36 +.09 100.91*100.03
283 victory 4x* 1923 ret 100 12 09 00 100.02+ .03 100.82 O.I.Hi

5260 l'«Treasury 41*8 1952. .100.06 00 50 100.08 + .02 100.14 08.00

KOIIGION GOVKUNMKNT BOS'llS.
High- Low- C108- Net , 1922 ,

Sales. eat. est. lng. Ch'ge. High. Low.
142 Argentine 7*1927 101'X HOW 101 . }( 102H 90
32 Argentine5* 1045 82'* !0*j* 4OH .I S7Jt 77
284 Belgium 8* 1941 1C3S* 1C0H "3 +2 1084, 100 i
223 Belgium 71945 103H KOW 112IJ +1 W 109W 1001 *

221 Belgium 6s 1025 67« 95W l/7 +1W 104V* 94H
34, IJergen 8* 1945 100}* 1<8H 109VX + J* 111H105
71 Berne Ss 1045 110 108 100 116 106'*

224 Bolivia 8s 1947^ y.. 95 W 04 t'GW + 'X 101H 94H
02 Bordeaux 6s 1034 -... 701$ 78 78H + M 90 76W* H

450 Brazil 8a 1041 HOW 98H 100 . M 108 ©8H
154 Brazil Cent Itwy 78 1952 .. 87 85 86W . W 90 W 86
106 Brazil Coffee 7Hh 1952. .. 89>{ 87H 88U +1W 90X 84 *
56, Brazil Coff 7 Vj« I 952 large 881* 87H 88 V* + IV* 90 80H
160 Canada 8 H* 1029 101V,' HOW 101H + H 106H 91" J H
77 Canada 5s 1026 100 00 W.rH . W 100H 90
40 Cunada5»1031 tfOJX 68 08 .. « 101 04.'X

358 Canada 5s 1052 (8>* 08 08H . H 100H 07U H
180 < hlle 8s 1026 102 » 101 M 1C2W + W 1034X 9H'« ]
300 Chile8s 1041 ....105 102 1C4W +8H 106 100W
100 Chile 8s 1910 105 101 H 104 +1H 103 100 H
37 Chinese Ilu Kuang 5s 1951 62W 51H 51H . W 58 44
31 ChrlstlanlaRs 1045 108H 1C8 108 . H tllH 103 +
12 Colombia 6V$b 1927 w 1... 98H 08 08 H, 98H 08
91 Copenhagen 5 W» 1945 01 89 W OOH; 04 85 W
10 Cuba 5a 1904-44 1»6«* !« » 16'* + J* 100 84** IH
6 Cuba 5a 1014-49 OOH 90H 90H . «j 02 77
3 Cuba 4 H« 1949 84 i3 13 .2 03 76
SS Orivh^ilni'ak Da IOT.1 rth 05 I? 111 1*21 * 4- 14 IflOU Ol

131 Denmark 8m 1945 1 "« V 108 109 . }*' 112 V 107
344 Denmark 0s 1942 WOV P8V 99V + V 100V 91 SH
33 Denmark Mun 8s A 1948.. logV 107V 108.V -f*V lt3>* 10SV L H
79 Denmark Mun 8s B 1046 .108V 107V 108V + V 113 105V
28 Dominican C Ad.Hja 1942 00 88 89V +H< (til* 10
70 DiWhiilnan Ctnt Ad 6a 1958 06V W&V + V 97V AS jV HI

30". Dutch E lpd iki I947recpts 03 I3 V V4't + 'I 07 98V
078 Dutch E In<lfi« 1902recpts 94V 93V 91«i + '» 97 93V !.'$
of,7 French 8a 1943 99V ORi, 091* + lOS'i OS .!^H
730 1 renrh71<*104l On**" 94V 06V + 'l 104 V 91
35," Haiti 0< SorloB A 1032 ctft 98 V 93 V VOH 93V 98V tfl
88 Italy OHs 1923 93V 08 96V . V 98V 92V L9
118 Japun lat4V* 1926 93V 92V 03'* + V '98V 1«' a

71 Japan 3(1 4 Va 1923....... 03V 02V 92 V 94 V 8e "t,H
84 Japan 4a 1031 SO 78If 80 + V 83V 73»J I'l
90 Lyonaffc 1931 79V 71 71 . V 90 76V ]/
82 Marseille# 3* 1931 79 78 78 . V 90 78V
83 Mexico 3a 1934 \. 60 49 49V . V 70V 48'*' 1 H
20 Mexico 5e 1954 lante 49V H 49V +1V 86V 47V
83 Mexico 4n 1984 38 V 37 38V + V 32 37,
38 Montevideo 7s 1932 1,3 4* 89 8 >V .9V 94 V 8*

497, Netherlanda fla 1972 ret*,. 93V O^V 93V +3 98V 93V
121 Norway 8a 1940 Ill 1111 110V . V 1H 107B
329 Norway a f 6a 1052 Ctfk. . 100 V 100, 100 . V 100 V 100H
13 1 oru, AlmrreSs 1931 99V 99 991039>

15 1 'rogue 7 v* 1952 ctf* 78V 73 78V + V 91V 73
3.', Queensland 7a 1941 108 107V 108 . <4 113V 103
WO Queenaland 6a 1947 1C1V ICOV 101V + V 105 97
88 Rio de Janeiro 8« 1948 08 97 97 V . V 1031* 97
6' Rio d# Janeiro 8a 1947 c«fi. 98 97 97V . V 108V 97
34 Rio Cirandedo Sul 8a 1943. 99 98V »1V . V 104V 98 V
4' Fan Paulo (City) 8a 1932. 100 98 99 +1 103V 18M
47 Fan Paulo (State) 8a 1933 09V 98 99 V + V 108V 98
102 1 eine 7a 1042. 88V >8V . M 98 84 *'
92 Sola*on»3a 1931 78 78V 77V + V70
270 Sweden 3# 1939 104 102V 104 +1V 107 91
121 Switzerland Rs 1940 119V HO 116 .4 V* 138 112V
10 Toki© 3a 1962 09V «8Jf CSV .IV 13V 87

a-IH I Ml«I KID* OKj« 1 W/9. . lOB't 11B H'"', 1- :« »» ..--4

4OS I tilled King 6*4* 1937 102'4 101", 1C2?J + *» 107 K 9.

41 Uruguay 8s 191(1 1C6 , 1C3 100 .1 108*4 10J
22 Zurich «» 1944 Ill 109 V, 109*4 .IV ,14H I0,

__________.

NKW YORK CITY BONDS.
High- Low- Cloa- Net ^_1P2».4
est. eat. Ing. Ch'ge. High. Low.

4 NV f'lty 41<* 195V Ma)'.. . 104*4 104*4 104*4 . *4 108 103*4
ft NY City 4 >4a 1987. 10814 1U«W 1061* .+1*4 lOO'l lOT.l*
0 NY City 4*4« 1980 lul I1OI4 1CI +1 103H 98

8 NY City4a 1908 99*4 09*4 99'4 .1*4 100H 9ftV
1 NY City 4a 1937 99*4 W14 9914 . >4 10014 9314
4 NY't'lty 4i lO&Sreg. 99< 99'4 99>4 4- !4 99*4 09
12 N Y Oily 4s 1969 99 J»" 99 *» 99*4 . *4 100*4 »<1
4 NV City 8!4a Nov 19M... h» ho ho .1*4 90*4 80"4
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Vmi'^Vnlui-M 25 Years at One Address Means Something
iNOINBBRiNti WM\ _ SCHOOL

£Ssfceimu^DAN2,347.3" W
S.-N. M. Ceah 1.1W.80 TELEPHONE COLUMBUS 2179 AND 28JT

ntlng1 Trafts
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I j,-IYe4«rick Send for Free Illustrated Booklet.I
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B Magnificent home fmtielc acholarahtp), board,
R L Fort!!!! ~'dho!gl clothe*. Broadwell Conservatory Muelc, 1813

CLUB. 1 N'<' Vioidfiiigei!!.! 'itfo'.Sft
uai -Mar.h...n MUSICAL INSTRUCTION.
!r' m-OT,,'4BP8' NATIONAL GRAND OPERA ASSN. REOR('nninlet*Her- (lANIZIN'O. Promising eolcea accepted at

«480.07 reduced ratng. Call for trial Tueaday-Thurs.Anitinv Trii.t day-Paturday, from 1 P. to 7 P. M. O.
| TV' (to rami A no. Studio 33, Metropolitan Opera

Klahri.<03.00 Houea.
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